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PRICE  OF  CORN  RECEIVED  BY  FARMERS  AND  INDEX  NUMBERS  OF 
WHOLESALE  PRICES  OF  ALL  COMMODITIES,  NOV.-MAY 
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PRICE 
( CENTS  PER 
BUSHEL  I 


1920    1922   1924   1926   1928   1930  1932   1934   1936    1938  1940 
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Corn  prices  tend  to  rise  and  fall  with  the  general 
level  of  wholesale  prices,  but  large  corn  supplies  tend 
to  depress  corn  prices  whereas  small  supplies  support 
PRICES.  During  the  periods   1921-25  and   1933-38,  when 

THERE    WAS    LITTLE    CHANGE    IN    WHOLESALE    PRICES,    THE  INVERSE 
relation    between    THE    SUPPLY    OF    CORN    AND    PRICE    OF  CORN 
IS    CLEARLY    EVIDENT.    DuR I NG    THE    YEARS     1926-29,    WHEN  CORN 
SUPPLIES    WERE    FAIRLY    STABLE,    CORN    PRICES    TENDED    TO  FOLLOW 
THE    SAME    GENERAL    TREND    AS    WHOLESALE  PRICES. 


STOCKS*OF  CORN,  APRIL  1  AND  OCTOBER  1. 
AVERAGE  1928-32,  AND  1933-40 


BUSHELS 


■1928-32 

AVERAGE      1933      1934      1935      1936      1937      1938      1939  1940 


*INCLUDES  FARM  AND  COMMERCIAL  STOCKS 

r  OCTOBER  1  STOCKS  ARE  CARRY-OVER  OF  OLD  CORN 

^  INCLUDES  STOCKS  HELD  BY  THE  GOVERNMENT  IN  STEEL  BINS  AND  AT  COUNTRY  POINTS 
US,  DEPARTMENT  OF  AGRICULTURE  "EG.    38205       BU  R  E  AU  0  F  AGRICULTU  R  A  L  ECONOMI CS 

Figure  I  -  Stocks  of  corn  on  April  i  were  the  largest  on  record,  exceeding  the 
LARGE  April  I  stocks  of  last  year  by  150  million  bushels.  Livestock  numbers  have  in- 
creased ABOUT  7  percent  DURING  THE  PAST  YEAR.  FEEDING  RATIOS,  HOWEVER,  ARE  MUCH  LESS 
FAVORABLE  TO  LIVESTOCK  FEEDERS  NOW  THAN  A  YEAR  AGO,  WHICH  MAY  TEND  TO  RESTRICT  THE 
QUANTITY  FED  PER  ANIMAL  DURING  THE  REMAINDER  OF  THE  MARKETING  YEAR.  PRESENT  SUPPLIES 
AND  DISAPPEARANCE  INDICATE  THAT  THE  CARRY-OVER  OF  CORN  ON  OCTOBER  I,  1940  MAY  EXCEED 
THE    RECORD    STOCKS    OF   LAST   YEAR    BY    AS    MUCH    AS    I  00    MILLION  BUSHELS. 


Arerage  price  received  ty  farmers  for  corn, 
Movem'ber  -  May,  total  corn  supply 
Octoljer  1,  and  November-May  index 
of  wholesale  prices,  1920-39 


Price 

:  Wholesale 

Tear 

received  by 

Corn 

:prlce  index 

'beginning 

farmer 

supply 

:1926  =  100 

Oct.  1 

Nov. -May 

Oct.  1 

:  Nov.  -  May 

average 

•  average 

Million 

Cents 

bushels 

Percent 

1920 

65.U 

1/  3.300 

110.1 

1921 

50. b 

y  3.290 

93.'+ 

1922 

73.'+ 

1^  2,960 

102. U 

1923 

7fa.U 

y  3,000 

98.2 

192'+ 

107.9 

1/  2,390 

102.0 

1925 

69.0 

1/  2,900 

102.1 

1926 

66. U 

2.825 

95.9 

1927 

83. U 

2.833 

96. U 

1928 

83.0 

2.758 

95.6 

1929 

77.7 

2.669 

91. U 

1930 

60. U 

2,217 

77.1 

1931 

33.0 

2.71+3 

66.9 

1932 

23.5 

3.202 

61.5 

1933 

U5.0 

2,786 

72.6 

\33h 

S3.U 

1.798 

78.8 

1935 

56.0 

2,369 

80.1 

I93fa 

105.7 

1,687 

86.0 

1937 

51.0 

2,718 

80. 3 

1938 

:  UU.3 

2.925 

76. g 

1939 

•  2/  53.0 

3.192 

2/  79.0 

Corn!     Stocks  April  1  and  October  1, 
1928-32  average  and  1933-1« 
annually 


Tear 

Stocks 
April  1 

:  Stocks 
:      Oct.  1 

1,000 
bushels 

1,000 

1928-32 
average 

785,801 

162,995 

1933 

1.192,253 

386,321 

193"+ 

933.219 

337.090 

1935 

U6g,36l 

65,076 

1936 

823,619 

179.51+7 

1937 

1+20,397 

66,222 

193s 

l.lll+,3l+7 

363.093 

1939 

l,26U,3i*s 

1/  572.882 

191*0 

.1/  i,i+ii+,S30 

1/  Estimated. 
2/  Preliminary. 


Includes  corn  sealed  and  held  by  the 
Government  at  country  points. 
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THE  SITUATION 
Sumnrry 

Lajge  April  1  stocks  of  corn  indicate  another  record  carry-over 
of  corn  on  October  1.     Total  stocks  at  that  time  may  exceed  the  record 
stocks  of  last  year  "by  100  million  "bushels.     Stocks  of  corn  on  April  1 
were  phout  1^0  million  "bushels  larger  than  a  year  earlier,  and  more  than 
500  million  "bushels  ahove  the  1929-33  •Api'il  1  average.     Stocks  were  un-f 
usually  large  throughout  the  entire  Corn  Belt  area  east  of  the  Missouri 
River.    Even  after  deducting  from  the  tot?!  stocks  corn  sealod  on  farms, 
farm  stocks  in  most  of  these  States  were  much  ahove  average.  Barring 
the  recurrence  of  a  droufiht  in  19^.'0,  total  19'+0-'Jl  supplies  of  corn  will 
again  he  above  the  192i?-32  average. 

The  supply  of  corn  on  April  1,  excluding  550  million  bushels  of 
corn  sealed  and  hold  hy  the  G-overnme:it ,  was  considerahly  smaller  than  the 
quantity  of  unsealed  corn  on  April  1  last  year,  and  slightly  helow  the 
1928-32  average.     Stocks  of  oats  on  April  1  were  somewhat  smaller  thaji  a 
year  ago,  hut  total  stocks  of  corn  and  oats  v/ere  considern"bly  larger  than 
a  year  earlier  and  also  much  a'bove  avera.ge. 

Prices  of  feed  grains  ?nd  foedstuffs  have  adv-nced  rather  sharply 
since  the  first  of  April,  apparently  reflecting  new  developments  in  the 
European  situation  and  perhaps  the  late  spring  and  lack  of  moisture  in 
large  areas  of  the  Corn  Belt.    Prices  of  all  feed  grains  are  now  from  9 
to  15  cents  per  "bushel  higher  than  at  this  time  last  year,  with  the 
general  level  of  prices  supported  "by  larger  livestock  num"bers,  a  higher 
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level  of  "businsGs  activity,  and  a  less  favorrJble  grov/ing  season  so  far 
this  spring  than  a  year  errlicr. 

Exports  of  corn  ha^'e  declined  sh^^rply  since  the  hpxvesting  of  the 
Iprge  Argentine  crop,  ?nd  saf-11  exports  of  doniestic  corn  are  prohable 
during  the  stunmer.    The  first  official  estimate  of  the  J^rgentine  crop  is 
U3U  mil.lion  "bushels,  the  second  largest  crop  on  reeord  —  in  shprp  con- 
trast with  the  unusually  small  crops  of  the  past  2  years. 

F3ED  SRJ^N  SUPPLI?.S 

The  total  supply  of  feed  grains  availr^hle  at  the  present  time  is 
not  known,  hut  a  close  indication  is  gij'en  oy  April  1  stocks  of  corn  and 
oats,  which  normally  make  up  ahout  SO  percent  of  the  feed  gr&in  s'apply. 
On  i'lpril  1,  stocks  of  these  graans  totaled  ^5  million  tons,  ahout  3 
million  tons  more  than  a  year  ago,  and  the  largest  April  1  tot?!  in  the 
lU  years -for  v.'hich  records  are  evailahle.    The  disappearar.ce  of  corn 
and  oats  this  year  during  the  poriod  Octoher  -  March  was  about  5  percent 
greater  than  during  the  sOTie  period  last  year,  and  the  largest  since 
1933~3^»     ^'he  disappearance  in  this  p^^riod  was  smaller  than  in  most  of 
the  years  from.  1926  to  1933*    ^'^^-Q  April  1  comhined  supply  of  corn  stA  oats 
per  grain- consuming  animal  ur-it  on  farms  v;as  .33  tons,  the  same  a.s  a  year 
earlier,  hut  much  larger  than  for  any  of  the  years  from  I926  to  I936. 
See  TaJble    2  ,  page  12, 


Hi:C0H3  CORN  SU??LI3S 

Stocks  of  corn  on  hand  icpril  1,  at  the  middle  of  the  present  market 
ing  ye^r,  indicate  that  a.  record  carry-over  of  corn  is  fairly  certain 
next  Octoher.    Stocks  of  corn  on  A~iril  1  amounted  to  1,415,000,000 
"bushels,  or  a.hout  I50  million  oushcls  lar/rer  than  last  year,  and  more 
than  500  million  hushels  in  excess  of  the  1929-33  April  1  average.  These 
lange  stocks  of  corn  indicate  that  the  carry-over  of  corn  at  the  end  of 
the  present  marketing  year  may  "be  around  100  mxillion  hushels  larger  than 
last  year.    Even  with  a  drought  simili^r  to  that  of  1930,  19UC-41  supplies 
of  corn  would  ho  near  the  192g-32  average,  and  with  a  normal  grov/ing 
season  supplies  may  he  expected  to  exceed  3  hillion  rj-ishcls.  However, 
assuming  that  the  55O  million  hushels  of  corzi  now  sealed  or  held  hy  the 
Government  v;ill  he  sealed  at  the  heginning  of  the  I9U0-UI  marketing  year, 
the  supply  of  unsealed  corn  will  ho  helow  average  and  F,uch  smaller  than 
during  the  past  2  years. 

Distrihution  of  April  1  stocks 

April  1  stocks  of  corn  were  made  up  of  i.msealed  corn,  and  1937> 
193s,  and  1939  corn  seaded  and  held  hy  the  Government.    Tahulations  on 


quantities  of  corn  in  each  of  these  positions  on  April  1  are  shown  'below 
as  fpT  as  reported.    The  figULTes  for  1937  ^-^^  193''?  corn  re  seeled  and  1939 
corn  sealed  may  "be  revised  sliglitly  when  final  taroiTlations  are  completed. 
The  total  shovm  here  does  not  inclt^de  stocks  of  privately  o>med  corn  in 
country  elevators,  for  which  statistics  axe  not  compiled. 


Corn:     Distribution  of  the  iraril  1  stochs 


Position 


A'coi:u'-t 


Stocks  on  fc?rms: 

1937  corn  resoaled  

153?  corn  resealcd  

1939  corn     ; sealed  

Se ed  on  f -rrn s  ..*..*......« 

Un;«!e?3led  on  f .arms  .....•....»••» 

Sealed  "by  farmers  in  country 

elevators  

Commercial  stocks  

Held  bjT-  G-overnm.ent 

Steel  bins  

Country  elevators   

Term-inal  elevators  

Subterminal  eleve.tors   

G-rand  total   


Million  bushels 


19 
141 

301 

■fer 

S25 


12* 
2* 


1,236 


13 

61 
15 


1,^=15 


It  is  assumed  tha^t  most  of  this  corn  is  included  in  commercial  stocks. 


iFarm  stocks  of,  corn  by  States 

Despite  the  rpther  heavy  di sa'ppcarance  of  corn  from,  frrms  d-oring 
the  first  b  months  of  the  1939-'^  mprketing  year,  stocks  of  corn  on  frrms 
-April  1  were  unusually  large  throughout  practicrdly  all  of  the  Corn  Belt 
east  of  the  Missom-i  Siver.    .April  1  stocks  in  Minnesota  v/ere  more  than 
four  tim.es  as  large  as  the  I928-32  average,  and  in  Iowa  and  Illinois  m.ore 
than  double  this  average.    Even  after  deducting  the  total  quantity  of  1937 > 
193''?»  siidL  1939  corn  sealed  on  farmis,  ipril  1  farm  stocks  Vv-erc  much  above 
average  in  the  eastern  part  of  the  Corn  Belt.    In  much  of  the  area  vrest 
of  the  Missouri  Hiver,  stocks  of  corn  v/ero  bclovj  this  average.     The  follow- 
ing table  shows  the  stocks  of  corn  on  farms  i"ipril  1,  19^>  com.pared  with 
those  of  last  year  and  the  19 28-3 2  avera.ge. 
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Cornt     Jej'jn  Gtcck:s  April  1 


Di  sappear 


: : 

1^1 

Sta'tre 

•19P&'-3?  '• 

J  ^  .' 

•  •  < 

1939  :i 

937  s.nd.' 

TT— 

ur 

sealed 

::  TotRl  ; 

ccm  !l 

93?  corn 

!  t 

•  •  ! 

serled  ;r 

3SG.-led:_ 

corn  , 

sMll.  "bu.  I' 

il»  "or 

i    Ml »,  "bu. 

Mil.  "t>u. 

il.  "bvL. 

Mi 

1 .  lou. 

unio  ......... 

03 

■^3 

L 

1 

ol 

Indi  ana 

7;) 

t  T 

-7 

7 

2 

75 

Illinois   

lib 

oil"/ 

243 

2b3 

S5 

24 

1^4 

Mi  chi  gan  ••>.•< 

r 
D 

19 

20 

-1  / 

1  / 

20    ■  -- 

Wi  scon sin  . .  # . ! 

rr 

5 

17 

,  1!:? 

1/ 

15 

i'iilllicSO  0  a,    •  •  •  •  • 

'-)• 

"■7 

,^  I 

i  J. 

I  owa  : 

137 

317 

ll).U 

^3 

lUg  .-. 

Mi  ssouri 

45 

3 

5 

1+6 

South  DaJcota  .! 

19 

17 

■  23, 

0 

lL 

10 

Netr  aska 

73 

61 

12 

17 

2U-    -  ^ 

Kansas  : 

16 

12   ■  ■ 

 1  ■  • 

3 

Total 

546 

950 

1,07^^ 

301  "  ■ 

la3 

617 

1/  Michigan  67, 

13  S  Dushel 

s,  y.  i^ 

cor  sin  12S,bCl  "bustiels 

• 

ce  of  corn  \=^\j^L  z'£°ZIM?^ 


Curing  the  period  Octo'^er-Maxch  the  domestic  di sr-ppeajrance  of  corn 
totaled  1,751,000,000  Dushels  comppured  with  the  192S-32  average  of 
1,835»000,000  "bushels.     The  mjm'ber  of  grain- consuming  animal  units  on  farms 
this  year  v;as  only  ahout  1  percent  snaller  than  during  this  ^-joax  period. 
The  rate  of  (ii  s  appear  an  ce  per  animal  v;as  a.  little  helcv/  average,  ajid  a'Dout 
the  srme  a.s  during  the  first  6  months  of  the  past  2  marketing  years. 

Corn:   Supply  and  disappearance 


Item 

• 

1928-32  ; 

a.verage  ; 

1937-38  : 

• 

i93?-39  : 

1939-Uo 

• 
• 

Mil,  hu. 

Mil.  hu. 

Mil.  hu. 

Mil.  hu. 

• 
• 

2,718 

S7H 

2,71s 
l,llU 

2,925 
l,2oU 

3,192 
1,U15 

0  ct  oh  er-M  ar  ch  di  s  appe  ar  an  ce   \ 

1,^U1+ 

1.835 
9 

1,  Sou 
1,561 

..  M_. 

1,  661 

1,63U 

27 

1,777 
1,751 

26 

Dome  stir,  di -.ptddg  r,r  an  ce  per  animal 

13."^ 

12.8 

12.8 

12.8 

April- Sep tomher  disappearance 

222 
652 
6I19 

3 

3^-3 

751 

656 
95 

573 
691 
6S5 
6 

Grain- con suiaing  animal  : 

121.6 

127.3 

136.7 

April-Septemher  dom.estic  disap-  : 
pearance  per  aniraf^J.  unit  ("bushels) 

5.U 

5.1^ 

ms-3 
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The  domestic  di sappeaTr-mce  per  animal  unit  diiring  the  period  April- 
Septem'ber  this  yecx  laay  "be  smrdler  than  during  the  saine  periods  of  the  past 
2  marketing  years,  since  feeding  ratios  are  much  less  favorable  to  live- 
stock prodi.icers.     Stocks  of  corn  v;ill  probaibly  he  around  100  million  "bushels 
larger  on  October  1,  19^40,  than  6n  October  1,  1939. 

Feeding  ratios 

During  March  the  average  price  per  hundredweight  of  hogs  at  Chicago 
was  equivalent  to  the  price  of  only  8.8  bur.hels  of  corn  as  compared  v/ith 
15»6  bushels  a  year  ago  and  15«S  bushels  2  yeoTS  ago.    The  March  average 
price  per  hundredv: eight  of  all  grades  of  slaiighter  steers  at  Chicago  wa„s 
equivalent  to  the  value  of  Ib.l  bushels  of  corn  as  compared  vrith  21.7 
bushels  last  year  and  lU.6  bushels  2  years  ago.    The  relationship  between 
butterfat  and  feed  prices  in  M^rch  vras  a.  little  less  fajvorable  to  dairy- 
men than  diiring  the  past  2  years,  mid  was  less  favor a.ble  than  a.verage.  The 
relationship  of  egg  prices  to  feed  prices  in  March  was  much  less  fa-vora-ble 
to  poultrymen  than  diixing  the  past  2  years. 

Quality  o£  the  19^)9  Corn  Crop 

Dry  weather  at  harvestirig  time  ajid  an  increased  percentage  of  hybrid 
corn  resulted  in  a  1939  corn  crop  of  high  quality.    During  the  period 
December  ~  Mrrch,  S8  percent  of  the  corn  received  at  representative  markets 
graded  No.  1  or  ilo.  2.    In  the  past,  Ho.  3         been  considered  a  representa- 
tive gra-de,  but  only  11  percent  of  the  1939  corn  received  during  this  period 
graded  No.  3»  '^^'^  only  1  percent  graded  No.  h,  with  no  corn  grading  No.  5 
or  SojTiple.    This  compares  with  59  percent  grading  No.  1  or  2  last  yeaj",  28 
percent  grading  No.  3,  10  per  cent .  gra,ding  No.  U,  and  3  percent  gra.ding 
No.  5  o^  Sample.    The  quality  of  the  corn  in  the  past  2  years  has  been  in- 
maj'ked  contrast  v/ith  tha.t  :^n  1935?  v;hen  only  5  p€.rcent  of  the  corn  graded 
No.  3  or  better,  and  73  percent  of  the  crop  ,gra„ded  No.  5  or  Sample.  In 
the  years  just  prior  to  193^^  ''^-S  bulk  of  the  market  receipts  of  corn  was 
within  G-rades  3  and  h.     In  193^*   ^8  percent  of  the  receipts  fell  in  these 
grades;  in  193^1,  75  percent  of  the .  receipt s;  and  in  I937t  7^  percent  of 
the  receipts.    However,  only  3C  percent  of  the  193^  c-nd  12  percent  of  the 
1939  receipts  fell  in  these  grades. 

OATS  SUPPLIES  AITO  DISAPPEJSANCS 

Stocks  of  oats  on  April  1  totaled  35U  million  bushels,  or  7^-  million 
bushels  less  than  on  April  1  la.st  year.    For  the  months  January  -  March, 
disappearar.r.e  amounted  to  253  million  bushels,  or  32  million  bushels  less 
than  in  thic  period  last  year.    Assu"^ing  tha.t  the  April  -  June  di  f '^i.ppear- 
anoG  per  gr ain-consi^jning  anim.al  unit  will  be  smaller  than  la^st  year,  total 
stocks  of  oats  on  July  1  may  be  arcnid  50  raillion  bushels  less  than  the  I9I 
million  bushels  la.st  year,  a,nd  aJbcut  JiO  million  bushels  below  the  1927-3*^ 
aver  age  • 
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The  latest  er^tiiriabe  of  the  nuantity  of  wheat  to  Toe  fed  from  the  1939 
crop  is  around  92»0  million  "oushels,   .-;ompsr3d  v/ith  a  reTi?.3d  estimnte  of 
126.6  million  "buchels  fed  last  -jesr.    "Less  fa.vora'ble-  r^rospects  for  the 
19^  crop,  v/hich  have  advanced  v/heat  prices  relative  to  those  of  other 
grains,  largely  account  for  the  reduction  in  the  quantity  of  wheat  'being 
fed  on  the  farms.    The  qu^^ntity  of  lye  fed  during  1939~^  is  estimated  at 
lU»S  million  "bushel <», 

PASTURi;  COITDITIOIS  ML  CROP  PROSPECTS 

Conditions  have  teen  scmev:hat  less  favonhle  for  pasture  end  for 
seeding  and  early  growth  of  feed  grain  crops  than  a  year  ago.    The  gro\i;th 
of  pastures  in  most  of  the  Horth  Central  section  .was  ahout  2  weeks  "behind 
schedule.    Eeavy^  rains  since  April  1,  howovr-r,  in  much  of  the  ai'ea  east 
of  the  Kissouri  River,  pro"ba'Dly  improved  pasture  conditions  and  replenished 
■surfa.ce  soil  moistui-e.    The  condition  of  pastures  on  April  1  in  most  of 
these  Stai.tes  v/a.s  "below  average -arLd  considerahly  helow  the  condition  last 
year.    The  condition  of  pa-stures  is  also  less  favorr-.hlc  thaji  a  year  ago 
throu^out  practically  all  of  the  South,  p,nd  in  the  South  Atlajitic  and 
New  England  States.     In  most  of  this  area  pasture  conditions  are  'Delow 
average.    The  condition  of  pastures  v;as  much  less  favorahle  th^an  average 
in  areas  of  Teras,  Oklahoma,  Kajir.as,  and  He"bra.ska.     In  the  States  west  of 
the  Rocky  Mountains  pasture  conditions  are  generally  "better  than  a.  year*  ago 
and  a,  little  a."bove  average.    The  unfavoraole  condition  of  pasture  this  year 
a.s  compared  with  a.  year  ago  is  largely  due  to  the  cold  v;eaither  this  spring, 
which  retarded  the  growth  of  spring  pastures  and  reduced  the  growth  of 
small  grain  crops  to  "be  used  for  grazing* 

The  planting  of  oats  has  progressed  rapidly.     In  mid-April  it  vras 
practically  completed  in  Missouri,  and  planting  operations  were  v;ell  mider 
v/ay  as  far  north  as  central  Iowa,  northern  Illinois,  and  central  He"braska. 
Cold  weather  has  retarded  the  growth  of  oats  and  other  sm.all  grain  crops, 
and  in  some  areas  unusually  lew  temper a.tures  have  killed  out  part  of  the 
crop,  making  reseeding  necessary.    Little  corn  had  "been  planted  in  the 
Corn  Bolt  "by  April  I5,  "but  much  of  the  land         plowed  in  preparation  for 
planting. 

PS2D  GRAIj^I  prices  ADVAiTCS 

Hew  developments  in  the  unsettled  European  situation  are  reflected 
in  the  prices  of  feed  grains, which  advanced  2  to  6  cents  per  "bushel  from 
the  first  to  the  middle  of  April,    Unfavorrhle  conditions  for  the  growth 
of  spring  pastures  and  early  seeded  feed  crops  may  have  been  a  contri"buting 
factor.    For  the  week  ended  April  20  the  price  of  No.  3  Yellow  corn  at 
Chicago  was  65  cents  per  hushcl,  15  cents  per  bushel  higher  than  a  year 
ago;  the  price  of  No.  3  ^Vhite  oats  at  Chicago  was  hh.  cents  per  "bushel, 
11  cents  higher  than  a  year  ago;  and  the  price  of  No.  3  "barley  at  Minneapolis 
was  57  cents  per  hushel,  9  cents  higher  than  a  year  ago.    The  iJuropean 
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situation  and  prospects  for  the  domestic  feed  grain  crops  will  con- 
tinue to  "be  the  important  factors  affecting  prices  during  the  next  few 
months. 

IFeed  pri ce p  compared  .  •  ■•. 

A  mid- April  comparison  of  feed  prices  indicates  that  corn  is  the 
cheapest  source  of  digestihle  nutrients,  and  so^-her.n  and  gliiten  feed  .meal 
afford  the  che^est  source  of  protein. 

In  the  follov.'ing  tahle  a  comparison  of  feed  prices  at  Chicago  is 
show  on  the  "basis  of  the  cost  per  pound  of  digestible  nutrients  and  per 
pound  of  protein.    Prices  of  feedstuffs  vary  material].y  in  different  areas, 
and  the  comparison  shovm  here  does  not  necessarily  hold  for  other  areas  of 
the  country.    This  comparison  does  not  take  into  account  differences  in 
the  palatahility  of  these  feeds  or  differences  in  the  adaptahility  of  these 
feeds  for  different  types  of  livestock  feeding. 


Prices  of  feeds  at  Chicago  in  April  I9U0  l/ 


Peed 


Corn,  No.  3  Yellow 
Oatn,  No*  3  White  . . . 

Barley,  Ho.  3   

Grain  sorghums,  ITo.  ? 
Yellow  m.ilo 


Bf-an   . , 

Short  s  

Brewers'  dried  grains 
G-luten  feed  


Cottonseed  meal 
Linseed  m.eal  . . 
Soyhean  meal  . .  • 
Tankage   


Pri< 


Per 

"bushel 


Per 
"oound 


Cost  per 
pound  of 
di  ge  sti"'ole 
nutrients 


Cents 

61.1 
U3.)| 
gj'  5^.5 

37  77.3 

Per  ton 
Dollajr  s 
26,50 
26.50 
25.00 
22.30 


36. SO 


33.  IW" 
25.20 
1+7.50 


Cent  s 

1.09 
1.36 

i.iU 

l.^g 


1.32 

.1-32 

1.25 

1.12 

1.  gU 
1.67 

1.1+6 

2.  "^S 


Cent  s 

1.3s 
1.90 
I.U5 
l.g6 


i.g6 

1-73 
1.91 
1.37' 

2.50 

2.1'+ 

1.73 

3.33 


Cost 
per  pound 
of 
protein 


Cents 


10.00 
g.7^ 
6.0)+ 
3.07 

3.^3 

5.U6 

3.27 
5.1U 


'1/  Peed  grains,  average  for  week  ended  April  I3;  other  feeds,  daily  price 
for  April  16. 
2/  Minneapolis. 
]J  Kansas  City. 
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The  first  official  estimate  of  the  19^0  Argentine  corn  crop  is  kjik 
million  "bushels,  indicating  a  crop  next  to  the  largest  on  record.  During 
the  past  3  months  prices  of  corn  in  Argentina  have  declined  to  suh st ant i ally 
"below  United  States  prices.    For  the  week  ended  April  20,  the  average  price 
of  May  futures  for  Yello\\r  La  Plata  corn  at  Buenos  Aires  was  3^  cents  per 
"bushel,  whereas  the  price  of  No.  3  Yellovr  at  Chicago  averaged  65  cents  per 
"bushel.    Latest  information  on  the  shipping  rates  reveals  that  it  costs 
a"bout  55  cents  per  "bushel  to  ship  corn  from  Chicago  to  the  United  Kingdom, 
and  65  cents  per  "bushel  to  ship  corn  from  Buenos  Aires  to  the  United  King- 
dom.   The  difference  in  the  price  of  corn  in  Argentina  as  compared  with  that 
in  the  United  States  much  more  than  offsets  this  (difference  in  shipping 
rates,  and  largely  accounts  for  the  reduced  e::ports  of  domestic  corn. 

Although  uncertainties  in  the  present  situation  make  it  difficult  to 
predict  v/hat  the  shipping  rates  v/ill  "be  during  the  coming  summer,  it  now 
appears  pro"ba"ble  that  Argentine  corn  will  continue  to  undersell  domestic 
corn  in  European  markets,  at  least  during  the  next  few  months.    Fairly  heavy 
exports  of  corn  during  the  past  6  months  hr?ve  "been  largely  due  to  the  small 
supplies  of  corn  in  Argentina  following  the  short  1939  crop.     Since  Argentina 
normally  exports  most  of  its  corn  crop,  Great  Britain  and  other  SuropeaJi 
countries  may  "be  expected  to  depend  almost  entirely  on  the  large  Argentine 
supplies  for  their  corn  imports. 

Latest  informa.tion  on  the  corn  crop  in  the  Union  of  South  Africa.  • 
indicc^tes  that  production  may  "De  around  one- third  less  thaxi  the  crop  of 
lOh  million  "bushels  harvested  last  year.    Droughts  in  practically  all  of 
the  corn-growing  districts  during  January  were  largely  responsi"ble  for  the 
smaller  crop.    Eail  and  insects  in  some  local  areas,  however,  were  responsi"ble 
for  some  reduction. 

The  occupation  of  Denmark  "by  Germany  and  the  spread  of  the  war  .into   '  "  ' 
Norway  prol^ahly  will  reduce  exports  of  feed  to  Scandinavian  countries  sharply. 
Exports  of  corn  from  the  United  States  to  these  countries  are  relatively  small 
"but  e:q)orts  from  other  countries  are  relatively  large.-   The  stoppage  of-  ex- 
ports of  corn  ajid  other  feeds  to  Scandinavian  countries,  therefore,  will 
mean  that  feeds  formerly  e::ported  to  Scandinavia  v;ill  "oe  availafole  for  ex- 
port to  other  countries.    As  supplies  of  corn  for  export  in  Argentina  are 
a"bundant,  this  shrinka.ge  in  export  outlets  for  corn  proha"bly  will  result 
in  a  decrease  in  erports  from  the  United  States. 
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Table    2.-.Ccrn  and  oats:  Supplies  on  O'^to1~>er  1,  total  supply __and  supply  per 

animal  unit  on  April  1,  and  October-Mar  oh  di appear  ance ,  19^6-27  to  IQ33-IK) 

■  T         1  1  y     ;     ^I"t  r~^'omestic 

;Per  £jiii- 

STial  v:oAt 


Year 


1926-  27 

1927-  28 
I92S-2P 
192Q-30 

1930-  31 

1931-  32 

1932-  33 

1933-  3^ 
193^35 
1933-36 
153&-37 
1937-3S 
193S-39 
1939-i40 


Cora 
JJ 


-Ot 


ilet 

exoorts  : ^-1  ^ appearance 
0  ct^.  -M  ar  cli    0  ct .  -M  ar  ch 


1.000  tons  LiOCO.  tprj 
lH,r'7^^ 


79,099 
79.335 
77.216 

62,069 
76,r:i5 
S9,6^5 
7g,0C7 
50, -^^0 
66,327 
^7,226 
76,090 
SI, 90s 


C00_j.C'2J  lii  llLto.is  1,000  tons  1.000  tor.g  1,000  tons 
93.97^ 


i 


13,  ,'lb 

16,550 

1U.065 
16,189 

ll^.U^O 

16,107 

10,579 
7,690 
16,203 
±1 , 059 

l'^,l?  !• 
l^,022 

12,501 


5  3 '.051 
93,766 

g?,S07 
7?»25S 
91.255 
105,752 
sa;536 
5S,046 
32,530 

91.214 

95.530 


32,877 
26,  o:)3 
30,03s 

27,S62 

25,51^^ 
32.322 

Ul ,  2m 

,100 

16,707 

31.573 
15,646 

33.230 


101, hl^  3J  U5,2"7'4 


*24 

37U 

60,727 

«19 

331+ 

66,o6U 

.22 

I.IOU 

62,62U 

0  Co. 

19  s 

6o,7U7 

.19 

27 

52,717 

^23 

76 

5S,SU3 
6^,265 

=  29 

207 

*22 

79 

h  i  -  ix}9 

57.3^1 

A)\ 

Ul,7li3 

.2< 

^T/  -  322 

51.279 

.14. 

U/-l,ltO 

^3»^35 

i,^'S9 

51.S35 

c33 

731 

52,95s 

^3.5 

772 

55.P32 

l]  Psrm  stocks  plu.s  cor;jr.'jrcial  stoc}"s  of  corn  ar.d  oa'us.  2/  Production  plus  October 
1  Cf.sTj-oveT  r>        Total  stocks  Octooer  1«         ^et  imports.  2/  Includes  corn  sealed 
or  held  "by  the  Governiaent  at  country  points. 

Tecile    3  •.r-Eatios  between  the  pricef5  of  xeed  grains  bxi6.  prices  of  livestock 
a^id  live '-/'cock  T^rodu-ctr. ,  b 


539 
532 

533 

033 
.531 

ir  t 


noi^ths,  I92S-32  average,  annual  1937- --0 


Year  5 

Oct.: 

e  0  a  • 

Feb . : 

Ap  r  •  J 

I'Iry  : 

July  : 

Sept « 

Av.1928- 

29  to  : 

Ho,^- 

corn  r 

atio 

'J 

3932-33* 

11.7 

11  Ji- 

11. u 

11,1; 

12 » ^ 

13  «1 

12  eO 

11.  b 

11.  U 

11.1 

10. g 

11.1 

1937-3SJ 

15.2 

16,2 

lU.l 

13.3 

1U,6 

l?.i1 

ll^-.l 

IU.2 

lU,9 

14.7 

lUo 

15. s 

193S-39: 
1939-^ 

17.5 
IU.2 

16.7 

12.-0 

IU.2 

9.6 

1U.2 
9,0 

16. 

cc9 

15.6 

ri  r? 

0  c-  0 

1)^.2 

13.0 

12.4 

12.3 

12.3 

13.8 

t « '  Av  •  ( 'r.' 


ini 


isar 
Av. 

I92S-32 

19^8 

1939 
I9U0 

Av, 

1928-32 

193s 

1939 

19'^ 
■Iv. 

1328-32 
153? 
1939 
19"0 


tJ  an . 


:\:  '  June  'July  •  ^u^^  •  Seut  * :  Oct.  : Nov .  :  Di 


3?eef-c-3rn    ratio  2/ 

2_C^,o      ill    -      ICO      iir,"v  -ii 
13. 

20.1  21,1    21.7    20.5    IS. 9    18.0    19. U  20.2 

16.2  15«S  16.1 


~   15.0   i?.o   14.9   IS. 5   IF. 7  i6*u 

13.7     IU.6    ll'l-.T     15.3     16.7     I0.2  19.2 


Butterf at-feed  ratio 
26. U   25. U  26,? 


;Av»  |i&3 
10- J 

17.5   1S^5   IS. 3   17.5  15.S, 

19.8  23.1    21.8    19.9  17»2i53'5 

13.9  20ci+  19. n  17.0  I9.5i53'f 

1533 
1535 


31.2  29.1    29.4  2.[ 

35.3  32.1     31.7     23.7     27.0     2o.5    27.5    30 o 


<-J '  I 


30.- 

29«^ 


30.7 


J  J  i  ^ 


26.5 


37.6  38. 1  38. S  30.3 
33.0   3U.2   3^.6  30.8 


20e2 


2o^0 


2U.9   30.2   31-2   23, h  27.S 


Feed-es^  ratio  U/ 

U.53    6.00    6.9U   7.32   7.55    7.31    6.75  F.G3  5.0<5  U.12    ^.33  3.32  6.i 

5.31    6,9b   6.87   6.9^   6.17   5.82   5.^0  U.R3  7. so  ^.26   ^.0^  ^.90  3*^ 

5.22  5.36  5.04  6.50  7.02  7.05  6.11  5.1:3  5.61  U.b8  U.pU  f^.57  6.0U?3' 
5. '49-   5.93  7.8'+ 


For  footnotes  see  Feed  Statistics  Supplement  of  February  28,  19^0,  ij  ].E.^e  '42, 
2/  page  43,      3/  page  kk,  and  U/  page  k^. 


1530 
•531 

1533 
1?3^ 


153^ 

153" 
153i 


loETii 


IV 
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Table     U.-Corn:    Monthly  fsm  price  per  oushel  in  the  United  States,  1930""^-^ 


Oct* 


Oct.; 

Dec . ; 

J  an .  1 

Feh.;  Mer. 

May  lJune  \  Sv\j\  Aug.] 

15  : 

15  : 

15  : 

15  : 

15   ;  15 

\  15  : 

15"  ;  15  ;  15   ;  15  ; 

;~T"T¥tx 


15 


1930  ' 

SI.  9 

66.3 

1931  ! 

33. U 

36.6 

1932  ' 

.  21.6 

19. 

1933  • 

.  3S.S 

193U  : 

\  76»7 

75^7 

1935  ' 

.  71-2 

R6.U 

1936 

!  97.9 

9U,6 

1937  : 

:  5S.9 

Ug.o 

193s  ; 

.  U1.9 

i;o.o 

193?  : 

U7.6 

6U,q 

3^.5 

18. S 

S5c3 
53.6 


U3.i 
50.3 


bl.7 
33.7 
19.1 

U3.9 

?3»'b 
LOO/6 
52.2 
'15.1 
53.2 


Q  |Cl  V-)  -I-  q 

Ti  0  ri  "T  0 

Cents 

0  J.  V  0  0 

n  Q 

w  C;J  J.  \t  i3 

5S.6 

57.5 

^7.7 

53, S 

5"4.0 

50.3 

U3.2 

59.6 

32.ih 

32.2 

31  .  '1- 

^0.1 

29 -.u 

29.9 

30.2 

28.0 

32.0 

19.  U 

20.6 

no  0 
I-  0  »  i_ 

3S.9 

'-10. 2 

55'-+ 

Us. 8 

U6.5 

31.9 

U5.b 

^^7.1 

'J-S .  b 

56.0 

59.2 

72.7 

77. u 

52.2 

sU.b 

82.7 

85.2 

SU.S 

.33." 

82.4 

80.8 

78.0 

81. 5 

55.^ 

57.2 

60. 0 

61,3 

80.2 

103.7 

10U.7 

65.5 

163 . 6 

105.  U 

119.1 

121,2 

117.2 

llS.l 

102.6 

93.9 

10U.5 

51.7 

51.3 

52.7 

52.7 

Us. 3 

52.3 

53.7 

U8.5 

Us.o 

52,0 

U3»9 

U5.U 

'49. 9 

U7.3 

U5.7 

56.2 

50. u 

5U.7 

56,0 

2/56«3 

1/  Crop  year  averages  hy  Sta.tes,  weighted  ty  production,  to  ol^tain  v;eighted  averages 
for  the  United  States.     2/  Preliminary. 


Cahle  5.-0 

ats  B.Z 

id  "bru-ley!  I' 
United 

lonthlj''  average  pri 
States,  1930-^^0 

ce  per  hiishel  in  the 

Yr.be-?-  _  _   :  . 

«July,  A3.g.. 
gmnmg         •  . 

JToly  :  ^'^     :  ^5  : 

Sept . , 
15 

Oct.!  Ncv^! 
15    !  15  ! 

Dece.  Jan..  S'eh.. 

15  ;  15  ;  15  ; 

Mar.!  ipr».  May  .June  , 

15  ;  15  ;  15  ;  15  ; 

Ivtd. 
av. 

1/ 

: Cents  Gents 

C"enrg' 

Gents  Cents 

Cents  Cents  Cents 

Cents  Cents  Cents  Cents 

Cents 

1930 
1931 
1932 

1933 
1^34 

1930 
1936 

1S37 
1933 
1939 


OATS 


1930  ; 

>  33.1 

35.7 

36.1 

3U.7 

31.5 

32.3 

31.1 

30.7 

30.1 

30.2 

23.6' 

26.1 

32.2 

19^1  3 

•  23,3 

19.8 

20.0 

20.1 

2^.2 

23.0 

22.7 

22.8 

22.3 

22.0 

» t> 

19.8 

21.3 

:  17.5 

1U.8 

lU.U 

13.1 

13.1 

1^.0 

13.  U 

13.3 

13.7 

17.0 

21.7 

23.1 

15.7 

19'  3 

•  39el 

^2.2 

32.^ 

27.9 

^l.U 

3i.U 

32.5 
5U.6 

3U.I 

33.9 

32.6 

32.7 

33.9 

33.5 

19'  4  ! 

1^.6 

%.S 

50.3 

50. n 

51.1 

53.9 

54.7 

5U.I 

53.5 

U9.8 

U1.9 

Us.o 

IS  5  5 

'  32.2 

26.9 

25. 3 

27 .0 

op;  .  2 

2''^.b 

23.9 

26.6 

26.7 

25.  U 

23.1 

2U.3 

26.3 

lS~b  : 

35.2 

U3.O 

U3.5 

U3.I 

UC2 

U8.U 

52.7 

5"^-7 

52.5 

5U.6 

53.5 

US.l 

UU.9 

1937  : 

.  U2.5 

22.5 

29.0 

28.8 

28.7 

pc  1 

30.0 

30.0 

29,  U 

28.3 

27.5 

25.3 

30.1 

193s  ! 

1  2U.0 

20,3 

21.8 

22.1 

22.5 

2u!u 

26.3 

26.2 

26.9 

27. u 

29.5 

29.9 

23.7 

1939  : 

.  26.5 

25.  u 

^l.R 

30.3 

32.1 

3--7 

36.3 

37.7 

33.6 

2, 

Uo.o 

30.0 
2U.6 

U7.b 
52.6 
Ul.2 
56.1 

6U.U 
38. 9 
35-5 


U3.b 

28.9 

21  ul 

63.5 
35.1 

52.2 
3U.3 


U5.3 

30^9 
20.1 

78.2 

37.3 
82. b 

52. S 

35o 
U2.8 


UI.9 
31.6 

18.2 

75.5 

39. u 

0U.2 
52.0 
36.1 
!|2.2 


35.5 
20.1 
UI.6 
75. Q 
37.8 
82.7 
50.7 

3^-7 
U2.2 


35.7 
15.3 

75-7 
3/. 5 
36.1 

50.3 
36.5 

4 1  •  o 


36.0 

35.7 

IS.U 

80.2 
38.6 

90. U  93. U 

5!^.  8 


35*3 
33. 8 

17.9 
UU.7 
79.2 
39.6 


5U.0 
^8.0 

US9 


37. b 

U6.1 


3U.U 
37.2 
13 .3 
^43.7 
76.0 

39.7 
39.9 
52.9 
33.0 
U6.1 


33.2 
37.1 
23.  U 
U2.5 
7U.U 
38.6 
90.0 
50.  u 

37.9 


35.5 
33.7 

29.9 

U2.2 
66.0 

37.1 
8b. 1 
U9.O 
39.2 


32.6 
23.7 
23.3 
50.9 
55.0 
37.0 
71.  U 
U2.9 
39. u 


1J0.5 
32,8 

22.1 
■U3.5 

68.6 

37.8 
78. U 
5U.0 
36.6 

2/uoa 


1/  Crop  year  average  prices,  "by  States,  weighted  hy  production  to  obtain  weighted 
averages  for  the  United  States.  gf  Preliminrry. 

Compiled  from  reports  of  the  Agricultural  Marketing  Service. 
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Talile    6. -Feed  grains!  Monthly  average  price  p-r^v  "bushel  at  specified  markets-* 
Ghica^cr'o.  3  lellov/  corn  l/     SBueno.a  Aires,  Yello^A- IjaPlata  corn  2/_ 


llo  nth 


Oct.  . 
Nov.  . 
Dec.  . 
J  an.  . 
PelD,  . 
Mar. 
Jpr .  . 
May  . . 
June  « 
July  . 
/•ug.  » 
Sept . 
Av. 

July  . 
Aug.  . 
Sept . 
Oct.  . 
Kov .  . 
Dec .  . 
Jan.  . 
Pe  D .  . 
Mar.  « 
Apr.  . 
May  . . 
June  . 
Av. 


193:6-^7 : 1937-33:  l9.^g-3?  19;^  ^-'40 : 193  ^^1'  19^'^"3  S  *  133Bil531-A353=}& 


Cent  s 


106.6 
IOU.7 
107.2 
112.2 
111.2 
116.0 
135.0 

122.U 
llS.Ii 

10  U.  5 
105  ._9_ 

121.0 


ob.l 

53.  u 
56.1 

59.3 

56.9 

57.9 

3^.6 

57.7 
57.0 

5S.7 
■53.6 

57.2 


Cent  s. 
^4.7 
U6.0 
51.0 
51.5 
Ug.l 
U7.5 
Ug.7 

51.2 
31.2 
•  Us.O 

'45.0 


C^entj. 

U9.7 
56.3 

5S.5 
57.6 

57.9 


Cents 
U9.2 

50. i+ 
5U.7 
56.1 
55.0 

52.6 

55«5 

55.7 


Ce^its 
60.3 
6U.9 
7^7 
84.3 

7S.7 

6s.s 
.  6s. 7 
67.5 

Dc:.3 

61+. 3 
55.8 
51.9 


Gents 

50.  S 

49. 0 

59.2 
59.5 

55. S 

5U.7 
50.2 

50.0 
U6.9 
U6i6 
51.9 


Cents 

53. s 

53 

1+7. U 
39.2 
■  35.6 


Chicago.  To.  3  ^^ite  oats  l/ 
37.2       39.3        25.6  2S.7 


U/52._S_ 


U/o6.g  V51-S 


MinMeaT)olis.  Uo.  3  "barley  5_/ 


A^l!-.3 
U3 . 6 

42.1 

U6.0 

50. '4 

55'6 
51.5 

51.2 
5^^.U 
52.2 


30.3 
32.2 

~1.S 

31.8 

32.  u 

33.5 

32.8 
32.2 
31.2 

29.3 

_2.3^ 

32.0 


2l^.O 
26.6 
25.14 
26.3 

29.3 
30.7 
30.4 
30.8 
32.2 
3U.0 


29.6 

35.9 

31+.^ 

38.6 

l-iO.S 

112.U 

U2.9 
1+3.0 


85.2 
111+.5 
i2U.i 
122.  u 
116.5 

120. 9 
12U.7 

I2U.2 
110.  H 
llU.b 
10^. 0 

76.7 


70.7 

61.1 

67. 8 
69.3 
63.5 
71.5 
76.9 
78. U 
72.2 
69.1+ 
66.2 
5I+.2 


U6.7 
1+6.1 
51.1 
U7.5 

1x6.9 
1^9.2 
51.2 
U9.0 
i+g.6 
1x7.7 
^0.1+ 
l^g.S 


MO. 8 
1+1.5 
50.1+ 
50.1 
I+S.9 
52.0 
55.1 
5^.1 
53.0 


28.1 


112.2        69.1+   Us. 5 


y  Con:noil3d  from  Chicago  r^-ily  Trade  Bulletin.    2/l^ear  fut'ores  compiled  from  ITew 
York  Jo^jrnal  of  Cosir.erce.  3/  V/eighted.    ]+/  Simple  average.  ^/  Compiled  from 
Minneapolis  Daily  Market  Eecord. 

Table  7  .-Peed  grains:     Weekly  average  price  per  "bushel  at  specified  markets 


Week 
ended 

,           Corn  .  .                          :  Oats 

.  Barley 

:  l\'heat 

:             Chicago                :3:'Tenos  Aires  Chic-eo 

.KinneaDolis 

.Kansas  City. 

i      ITo.  3      cj'-^tures    1,/:  3\itures  2/:     Ho.  ^  , 
Yellovr    l/:                    :                ^  :  '.Tnite'  l/  , 

-_Ho.  2  ^/ 

Spjirple  C-raAeg 
Dk.Hd.WirtejT 

:  1,539 10 Uci_  :19^9  °.19l+0  :1339  :i9l40  :19^9  :iQ40  - 

19-^9  :iol40  . 

19  "^9  n9l+0  _ 

.Cents  Cents  Gents  Opnts  Cents  C-nts  Cents  Cents  Cents  Cents  Cents  Cents 

I'e'b. 
Mer  . 


Aor . 


2U 
2 

Q 
iS 

23 

3? 
o 

13 

20 


36 


4o 

U8 
U7 

U7 
50 


58 
53 
59 
58 
58 
59 
59 
61 

65 


50 
49 
U9 
l-!-S 

I'rS 

IfS 

i-^7 
1+8' 
U9 


57 

57 

Ill 

56 

57 

1+8 

57 

U7 

59 

48 

63 

U9 

May 
"36 

-7  -7 

i 
36 

35 

36 
35 


31 

31 
31 
31 
31 
31 
33 


4 

^3 
^3 


5^ 

53 
53 
50 

51 
53 


1/73 
70 


55 

I 

5U 
5U 

55  71 

56  l/lh 
59  7^ 


101 

100 
92 

100 
9T 
105 
io4 


I 


See  footnotes  1-5  alDove.  6/  Compiled  from  Kansas  City  Grain  Market  Sevi 
2/1^0.  5  Dprk  Hard  Winter. 


r, 


r, 


MS- 9 


Table    2  •-Byproduct  feeds?    Mont.hi.-r  .?"era,'-;:e  price  per  ton,  "bagged,  at 


J 


Month 

0 — 

July 
kig. 
Sept . 
Oct. 
Nov. 
Dec. 
Jan. 
Feb. 
Mar . 
Apr. 
May 
June 
Av . 

Month 


^  Sept. 
Oct. 
Nov. 
Dec. 
Jan. 
Feb. 
Mer. 
., 

May 
June 
July 
Av. 


St  and  axd.  br  tin ,  Mi  :ine  ape  1  i  s 


1935-  :1936_  :i937-  -ISjS-  :Month 


5'o 


17.60 
16.25 
15.00 
15.50 
15.50 
16.05 
15.65 

15.^5 

1^.70 

17.55 

IU.90 
17.00 
16.01 


)7 


Del.  Del 


 Cot: 

1935" 

Dol. 


25.75 
26.00 
23 . 60 

25.75 
36.U0 
32.20 

33-75 
31.30 
33.  U5 

3b. -+5 
32.10 

_2V_.90_ 

2S064 

c_nre3ci- 
1936- 

■^7  ! 


25.25 

18/45 
1?/L5 

15.00 
19.60 
19.30 
21.90 
20.50 
20.35 

lg.2^ 
17.^5 

_i6  .^10 
19.56" 


I_Olj^ 

15^00 
13.^0 

1.3 . 60 
13.20 

15»20 
16,60 
13.10 
1«.00 

TOO?; 
■^^  '  yj 

21.95 

19^^40 
16.10 


40  ; 
loT,'"! 

l|+.70;J-aly. 

20.90: Sept . 
Ig.SOlOct. 
21. 00: Nov. 
20.50:rec. 
21.20: J^n. 
21 .90:5'e"b. 
22. 60 1  Mar. 
:  Apr . 
:M3y 

 ;  Jujie 

:     Av . 


meel.ji_ 
19'^7- 


21. 
20. 

23' 
22. 

22. 

21, 
20, 
20, 
21, 

21. 
22. 
32. 


50 
30 
15 
25 
20 
20 
60 
10 
I'^ 

55- 

50 

10 


22 .  UO 


Dol. 

33.93 
30.93 
29.90 
32.25 
3^^.20 

3^^.03 
3)^.30 
33.30 
40.15 

40 . 30 

3^.35 

jl^3^_ 

3^ 


26.1c 

21.30 

21.95 
23.00 
22.03 
23.25 
22.30 
21.90 
21.  ^-!0 
20 .  SO 
21 .25 
i^25 

c  ..i...  •  )0 


_i_6._7l   

!193^^-  -1939-  ^Moiith 


22.05 
21,00 
20.  QO 

21.75 
22.I1O 
22 . 65 
21.50 
22.20 
23.20 
23.65 
23.05 

21^ 
22.16 


21 .3:5"-  Oct . 

26.C3:Fov. 

25 .23;I}eG. 

2S.25; Jan. 

29.50: 5^elD. 

30.10:Mar. 

29.SO;  Apr . 

30.25iMay 
;  Jane 
:  Jiily 
:  Aug. 
:  Sept . 


St  njidsrd  la:  ddl  infjs ,  Minne_8poli  _5  

1935-":  193     •  193  T^""Ti93g"  '  1939- 


3c^ 


3b     ;  ^7 

19.^^0  27 -'0 

lb. 00  30.50 

17.23  27.50 

16.70  28.05 

15,^5  3U.25 

16.40  33.20 

15,50  3U.10 

15.3c  32.70 

15. so  35.^5 

17.53  37.90 

17. HO  36.50  13.55 

_22j^2C_  J2.JP_^_19jlI2_ 
33  ""3203  20.77 


31-75 

19.65 
19.75 

20.50 
19.50 

19.60 

21 . 70 

20.45 

20.^:^5 

1^.00 


17 


Dol.  . 

18.05 
1H.I5 
14.80 
14.60 
13.20 
17.10 

17.95 
18.00 
20.40 
22.  U5 
21.95 

" 18.00 


17.55 

15.25 
21.90 

IS. 75 
21.30 
20.80 
21.10 
21.25 
21.75 


 rr:p% 

_3  I 

25.60 

2U.40 

25 . 30 

25.15 
23.90 
22.30 
23  .30 
24.  oO 
26.10 
■38.90 
'•P4.3O 

J  J  •  (  ^ 


njean  me  al ,  Chi  cage 
1936^'  :1937 


Dr,1 


39.15 
U3.OO 
44.10 
41 , 30 
41.10 
47 . 60 
48.35 
39.20 
37.30 
3U.90 
3-*20_ 


28.80 

29 . 50 
28.80 
30.00 
29.60 
28.10 
25.00 
26.30 
23.30 
26,95 
26*15 
27.00 


1938-  J 1939- 
3Q  ;  40 

'^'^ol,^  Dol. 

28.30 
32.70 

3H.95 
33.90 
29.95 

30.45 


24.60 
24.  Uo 

26.20 
26.30 
24.70 
2H.U5 
24.70 
26.30 

25.95 
.24.70 

25.70 

.33.70 


28.06    40. bl    27.71  ^25.93 


Table 

9. 

-Byproduc 

t  feeds! 

r.pecifle 

.Av,';r  R.jj'Q 
5.  ■^1  ir  lie  t  P 

price  p€ 

■•r  ton,  bi'ig 

'-^ed ,  at 

Dat 

e 

Miniiea" 

2oli_s  

"  Standerd 

middlings 

Mein"Dhis  • 

Chi  CP 

go 

St-mdai-d 

It  3  a 

Cottonsf 
"1939  • 

;ed  meal  * 

8ov!;ean 

meal 

1939 

l^^'IO 

■  1939  • 

194.0  : 

1940  : 

■'-.y.2y..   

1940 

Dol, 

Dol . 

Dol. 

Dol. 

Dol. 

Dol . 

Pol . 

Dol 

Feb. 

13 

17^50 

22.00 

17.50 

20.00 

21 . 50 

"29~.50  ■ 

c:  -r  .  (  0 

28.20 

20 

• 

18.25 

22.50 

13.25 

22.00 

21.50 

30.25 

2^-.  20 

30.20 

27 

19.00 

22.00 

19.00 

21.50 

21.50 

30.50 

2^:70 

31.20 

Mar. 

5 

19.50 

22.00 

20.00 

21.00 

22.00 

30 . 50 

25.20 

31.20  ' 

12 

19.60 

22.75 

,19.75 

2,2.00 

22.00 

30.50 

24.2.0 

31.20 

19 

• 

20»75 

22.30 

21.00 

21.50 

22.00 

29.50 

24.20 

30.43 

26 

« 
* 

20 . 50 

23.25 

20.75 

22.30 

22^75 

30.50 

2U.2O 

28.95 

Apr. 

2 

20.00 

24,00 

20.25 

23  ■  75 

22.50 

30.50 

23.70 

29.20 

9 

21.25 

24,75 

22.25 

25.00 

23.00 

30.50 

24.70 

29.20 

16 

* 

22.56 

24-.  50 

23.25 

2U.50 

23.3c 

30.75 

25.20 

29.20 

23 

• 

2^.60 

2^U50 

2U.OO, 

2U.75 

23.75 

31.  CO 

25-20 

30.20 

i  0  • 

TalDle  10 

-reed  grains:    Qualitj  of 

t^ie 

193^'~39  crops 

indicated  "by  the 

percentage  s 

of  the  receipts 

0  I 

all 

classes  in 

each  grade 

Gr 

ade 

■    Crop  of 

;  1^0.  1 

1     Kg-.  2           Ho .  3 

No.  U  • 

ITo  .  5  • 

Sample  , 

•cent 

Percent 

Per  ce  r' t  ' 

Percent 

Corn  -  Per  cent  s.f?e  of 

Dec 

emher-Mar  cl 

1  receipt  3 

-  / 

y 

>  0 

23 

20 

2 

1 

1935 

>  u 

1 

22 

■  57 

lb 

193  b 

1 

X 

6 

2g 

^7 

15 

3 

1937 

>  c: 

13 

33 

37 

13 

2 

T  Q"Z  C 

1  f? 
io 

Ul 

2S 

10 

2 

1 

1  n  7  n 
1939 

77 

J  ( 

51. 

11 

1 

0 

0 

Oats  -  Percentage  of  July-Se-pteir^oer  receipts 

-1-  H* 

15 

2o. 

23 

22 

193? 

0 

12 

31 

6 

193b 

30 

32 

lo 

J-93 1 

1+2 

31 

S 

■2 

1938 

27 

22 

1+  - 

1939 

23 

3S 

2U 

11 

Barley  -  Percent!=°:e 

of  July- Sep temher  receipts  1/ 

193^ 

21 

!i. 

1 

2 

1933 

6 

b 

36 

27 

20 

5 

1936 

■7 

1 

g 

^2 

22 

g 

3 

1937 

3 

^7 

27 

13 

2 

193  s 

11 

lU 

57 

12 

2 

1939 

9 

22 

60 

7 

1 

1 

1/  Inspected 

receipt  s 

of  all  classes  at  reDresentative  markets  in 

the  United 

States. 

Compiled  from  reports  of 

the  Agricultural 

Marketing 

Service. 

TalDle  11.- 

Cor 

•n:  jbrea 

seeded,  area  harves 

ted, 

and  production  in  Ar 

gentina, 

1927-^40, 

with  exports  dior 

ing 

the 

following 

seaison 

Tear  of 
harye  st 


1927 
192g 
1929 
1930 
1931 
1932 
1933 
I93H 
1935 
I93S 
1937 
193g 
1939 
19^ 


seeded  1 


Area 
haryes 


'oduction 


Ji;Jr-:orts  during 
:follov/ing  season 


1,000  acres        1.000  acres        1.000  hushels  l.COO  hushels 


10,599 

10,739 

11,231 
13,955 
13.776 

lU,l+63 

1^,539 
16,096 
I7,36g 
ig,S5U 

15,973 
i^.^lg 
13,096 
17,791 


9,060 

S.999 
9,026 
10 , Ups 
11,577 
9,51s 

9,373 
10,161 

iU,09i 
12, 650 
11,929 
7,30s 
S,653 


ly 


Dijr  ing 


320, SUg 
311,597 

252, Uog 

2gC,6l7 
Ui9,66l 

299,329 
267,761 
256,913 

U31 ,  9^-^3 
395,691+ 
359,615 

I7i+,i63 
191, US5 
i+3i+,ii+9 


2/ 


2S9,S3i+ 
2 1+6,  2W 
209,5-=;2 
206,  U21 
337,759 
250,712 
209,37s 
209,5''+l 
311, gS2 

352,316 
270,027 
115,521 
132,962 


the  fall  of  the  preceding  year.  2/  April  -  March.  3/  Preliminar-v. 


1 


Fd&-9 


-  17 


Q 

w 

1 

O 

rH 

o> — - 

O 

(D 

r^,  rH 

O 

rH 

CTN 

- 

tH 

rH 

pi 

^, 

CD 

-r) 

CD 

o 

rH 

+= 

d 

f-i    I  ---- 

o 

O  CO  iH 

m 

w 

H 

u 

o 

& 

cc. 

>5  O 

rH  4^ 

O 

1 

C 

to 

O 

1 — ' 

rH  • 

rH 

o  r-;  cT^ 


rH  rH        I  r'-  ,  j 


^  CJ       r-'-^l  r— 

rH  rH         CJ  :X\ 


^  O  W  O  '  CJ 

-..oj  I —  i  o 


OJ 


O  rH'X)  Q 
CM  CO 


!h  ;^  ^  Jh' 
-aj  S  -=^- 


U 

o 


o 


I 

rH 


rH 


I 

rH 


cr-. 

rH 


I 


O  r- 

O  f; 


O  rH 

O  CD 

O  ^ 

-  W 

_J  H 


IC\  I — L^^ 

r-f  r-"-.  '-Oi  O 

cvi  u-^  r-<~,  o 

r-^  CJ 


^  ^  rH  ^'^ 

r-H   rH  CO 

O  CVl  CT, 

rM  tH  rH  rH 


O  rH  CJ 
1  OJ 

r-^  rH 


OJ  K-,< 


U"^        r-1   r-l  i  rH 

CJ 


Q-^   i-—    fV^,  CJ 

ir  ■,  K-\  rxj  CO 
CJ  rH  '--O 


O   rH  O  O 

CVI      cv)  cv>  1 


u  f-i  r-:  f  -  i 
-^^  ^.  \ 


o  o  o  o 

CJ  CJ  CJ  OJ 


*\  u  u  u  , 

•p:  C^  O-:        P.  I 

O  .-j^  <tj  ; 

o! 


VD  to        O  i  K 

O  ^■^  r —  ' 
rH  r-—  CV' 


LTi  r^-.  CTn 


rH^-  !jr\  c  ;  o 
r^.  C  O  vx)  ,  c: 
t-'">,  L^^  u'^  rH  i '  .c-. 


Lr\  ?  0  U3  O  Q 

rH  r«  CVI  r<->v.o 


•      rH  rH  al 


CVi  I;0  IX) 
r-l        ■  OJ 


IT. 


■  vy 

O  r-l 

O  © 

o  ,a 

rH  -IJ 


O  .  -ij 
O  (U 
O  .CI 

.-O 


m 

O  rHl 
O  CDj 
O 
-  -^1 

rH  P; 


OJ  Q 

a^^D  o  0"^ 

O  ip" 

rH  CU 


I 

vjS'  cj'v.o  o  !-=^  , 
CO  t3  >-  a>!  r'"', 

to  CO         O  !  rH  I 


CTi       C5^  T-l 

VC  CJ  '  -O  cr^ 

K-^VC'  to  a 


K  ,  rH  -=i-  CJ 
rH 


to  f  —  -=1-  C  N 
K  ■  CJ 


-O 


rH 


LP> 


LO>  rH  -=  ""  ,  O 


0>  LPA  OJ  O  ^-D 
CU  rH         CJ-,  ,  O 

V.O  o  !-P' 


O  rp^-  o  ' 
O     ^  to  I  a 


o 

rH  CJ 


rH  U~',  O 
rH  iH 


I —       rH  O 

O   PJ  r-i 

r-;  k:\  t  - 


CO 
CJ 


lJ-^ 
CO 


CJ 


5 


OJ 


Lp>  r—  t — 

(J^  Ll.-^.  O    '  : 


lP^  rH  r— 

Oj  CJ 


H  to  r-f^ 

rH  .-J- 


-X) 

o,i 


O  G-^  ^P  CJ  ^-O 
cr  .  c  I  O 


r~—  rH  Q'l 

VD  OJ  to  r*^ 
CO  r<p  f-'-\.  CJ 

^  O 

rH  rH 
CJ 


tL'.  CJ 

r-l 


CJ 

OJ 


CJ  VO  rH  ^  ,  ^Pl 

r-l  o  m  t"  !  cr- ! 

to         rH  VP  .  r-l 


«3^-0  KM  CO 
rH   K^       ;  LP\| 

CJ        I  CJ  i 


CO 

to 


.  CO 

• 

to 

•  w 

• 

•  CO 

CJ 

t/J 

• 

CO 

* 

CO 

DJ  •  • 

tO 

to 

Co 

a> 

:  ^ 

(D 

« 

CD  JZH 

• 

CD 

+=> 

to 

• 

CO 

• 

CJ 

CO 

po: 

ct; 

id 

Ph 

"cO 

iH 

P 

■H 

# 

£-1 

n 

p 

P^, 

H-3 

+3 

!H 

43 

■H 

CO 

m 

O 

to 

• 

d 

P 

1 — 1 

o 

CO  P 

Pi 

r-l 

to 

O 

O 

&^ 

nd 

CO 

•H 

H-"'  (D 

cr, 

^ 

CO 

rd  CD 

ti 

CO 
-t-3 

•H 

O 

CD 

+■> 

OJ 

o 

CD  JO 

o 

f-i 

CD 

4-3 

(L>  r! 

o 

+3 

CO 

a;- 

EH 

CD 

H^ 

cH 

43 

6 

•H 

EH 

•H 

b." 

r] 

.H  5 

•H 

i4  CO 

CO 

CU 

SH  -0 

M 

o 

o 

n 

Pm 

Id  r 

CO 

£i 

o 

O 

m 

o 

o 

o 

o 

■  Tj 

o 

LC, 

f-- 

CJ 
rH 

c^^ 

CJ 

• 

OJ 

to 

Si 

CO 

CJ 

CVi 

CJ 

r~— 

CJ 

,  1 

^  1 

9 

K^ 

- 

O 

o 

r— 

1 — 

VO 

- 

- 

cr.. 

CJ 

o: 

00 

LO. 

CJ 

IJ^^ 

UP. 

C5^ 

v° 

KO 

OJ 

f-t 

43 


9 

In 

r: 

rH 

(D 

,Q 

H 

O 

P 

tH 

+3 

•  H 

P 

O 

o 

o 

•H 

Cn 

Ct-I 

rj 

P 

O 

•  -H 

•r-l 

>^  P 

P 

a 

U  P 

P 

o 

•H 

tlO 

CD 

^ 

'd 

•H 

rH  ^1 

rH 

(D  CD 

•H 

U  CD 

CD 

P-J 

>H 

e 

o 
o 

K"j 

FdS-9 


-  IS-  - 


Current  data  for  revising  aiid  "orin.^lng  -ax)  to  date  telDles  p-xolished 
in  the  "Teed  Statistics"  (7dS-7  Sv.p.) 


Page  IS,  TaMe  I7, 

1 0 1  el  s  1 0  ck  s  i:-p  r  .  1 
1,000  Dgghelq 

1939-^10  i,Uii:-,'>?30 

Page  19,  TaDle  1? 

193 ■^'-3 9  -^pr.  -  June  disappearance 
Page  22,  TaMe  19 , 

Tot?l  stocks  Apr.l 


l.COO  "Dushrl 

353=599 


1933-39 
1939-140 

Page  2.k,   Tatle  21. 

Corn  Stocks, 
J'a~^Ta      CouiFier  cifJ 


Perceutage  of 
Oct.  1  sux:ply 
Percent, 

US.  2 

396,5^7 

Percentage  of 
July  1  supply 
rei_c.eivt_ 

3"i.6- 
3LU 


Ja.n.  -  Mar. 

di  sappe  ar  3n.ce 
l.COO  lushels 
cO?,006 

651,375 


Jan.  -  Mar. 

c...  sappearance 
l.Oob"  lushels 

285,1^7 

253,039 


/pr 


Oats  stocks,  i\pr.  1 


?otal 


arm      0  o  nur;  c  r  c  i  ai 


1939  1,220,601 
19'^  1,255,305 


511,7^-5  l,26U,iUs 
39,70U  i,UiK-,g30 


.3^5.160 


12,  cOl 

7,539 


Tot,al 

U27,U67 
353,699 


1933  total  stocks  should  i^U2,9Sl 


Page 

25, 

Ta>)le 

22, 

19U0, 

Jan . 

12,6-0 

Feb 

1  ai 

R  9  M 

or.  11,923 

Page 

26, 

Ta"ble 

23, 

19U0, 

Jan. 

S,2S1 

Peb 

•         1  >  ^ 

27  K 

or.  6,029 

Page 

27, 

TaDle 

24, 

19UC, 

Jan . 

U,32i 

Peb 

.    U.gUo  M 

ar.  U,731 

Page 

Taljle 

25, 

19U0, 

Jan . 

5,190 

Feb 

.  ^,3 

IJ3  M 

-r .      U,  U50 

Page 

29, 

Table 

i9'^o. 

Jan . 

7,161 

Feb 

.  5,6 

U5  M 

ar.  5,059 

Page 

30, 

Table 

27, 

1939-to, 

Oct , 
Peb. 

3,5SS, 
7 ,131 ' 

Nov. 
Mar . 

6,925, 
6,Siii 

Oec. 

6,3S6,Jtn.  7,26g 

Pa.ge 

33, 

Tatle 

22, 

i9'io. 

Jan. 

52 » 5 

F:b. 

57.6 

Mar, 

^■1  "J 

Page 

35, 

Talle 

29, 

19UC, 

Jen. 

"2 .  U 

Feb. 

U2.9 

Mar. 

U3.O 

Page 

36. 

T  all  e 

30. 

19UC, 

J  an . 

55.1 

Feb. 

5U.I 

Mar. 

53^0 

Page 

Uo, 

Talle 

19^'0, 

Jr-n. 

1.01 

Feb. 

1.05 

Mar . 

1.10 

Page 

Uo, 

TaDle 

35, 

—  ^    ,  v_  , 

J  on. 

1.01 

Fob. 

.96 

M-r» 

loOl 

Page 

Ul, 

Ta"ble 

36, 

19 '-to, 

Corn- 

-Oatr,, 

Jan. 

1.5 

Feb . 

1.5    Mar.  1.5 

Corn- 

-Pari  67 

Jan. 

1-2 

Feb . 

1.2  ■  Mar.  1-2 

Page 

U2, 

TaDle 

37, 

19^40 

Jan. 

9.0 

Feb. 

S.9 

Mar . 

S.3 

Page 

^3, 

Taole 

^  -•  > 

19-^C' 

Jan. 

16.2 

Feb.' 

15. s 

i  -  '  . 

16.1 

Page 

uu. 

Table 

39, 

19U0 

Jen.. 

29. -i- 

Feb . 

28.3 

Mrr . 

26. 5 

Page 

^5. 

Table 

Uo, 

19U0 

Jan. 

6,U9. 

Feb. 

S93 

Mar. 

7.SU 

•^age 

U6, 

Table 

19U0 

Jan. 

^^:oo.2 

Page 

5U, 

Table 

52, 

19^J0 

t-'  an  • 

oa 

Fob. 

S.IO 

Mrr. 

3.22 

Page 

75, 

Table 

*^6, 

Chiaa^o,  "So 

.  3  Yc-llow,  J 

•an.  53 

.  5  Po 

b.  57.6    M.or.  57.9 

